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1. Names and contact details 

Course Presenter:   Brian Easton 

    Email: eastonbhnz@gmail.com  

 

Course Administrator:  Zaneta Waitai 

    Email: zaneta.waitai@mbie.govt.nz  

2. Course Objectives 

The first is to present a history of the New Zealand economy. Anyone who knows it 

well will be struck by how many of today’s challenges are repeats of, variations of 

and developments from past challenges. Often discussions on contemporary issues 

are compromised by not knowing enough history to see why we are where we are 

and why policies that are being pursued failed in the past. The claim that ‘this time it 

is different’ fails to recognise that the underlying issues and analysis are much the 

same. It is said that those who do not know their history are doomed to repeat the 

mistakes of the past. 

 

The second is to apply existing economic analysis to the various issues which will be 

met. They analysis covers many parts of economics: macroeconomics, 

microeconomics, environmental economics (and other examples of non-market 

economics), growth and development economics, and the theory of international 

trade. Students with a robust familiarity with economic theory will also find the course 

a useful revision plus enjoy applying their knowledge to practical historical issues. 

Others will also find the economic applications useful for improving their 

understanding of economic analysis. 

 

The presenter is very aware of Keynes’ remarks about defunct economists – it could 

be applied in other disciplines such as history. Thus he tries to make his analysis 

and values explicit; students need not agree with him but they will be able to engage 

with the teacher from the perspective of their own analyses and values. 

 

While it will be necessary to touch on the political history the primary concern is the 

economic, external, geographic, intellectual and social drivers and the events which 

shaped New Zealand. The coverage of policy developments will be positive (what 

has happened and why) rather than normative (what should have happened and 

didn’t).  

 

While the focus is on New Zealand it is, of course, necessary to make reference to 

the international context and how external events impact on domestic New Zealand.  
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The course is based on a political economy and history of New Zealand to be 

published next year by Massey University Press. The text is 250,000 words. This 

course gives greater attention to the economics. 

 

As a result of the course students will have a better understanding of the history of 

New Zealand and, as a consequence, of contemporary New Zealand, while 

improving their economic analysis and the practice of applying it. 

3. Overview of Session Topics  

1. Before the Market 

 The Maori economy from arrival in Aotearoa to arrival in the cities. 

 The household economy and the path of women from unpaid to paid work. 

Other than in development economics, most economists pay little attention to 

economic behaviour which occurs outside the market. These two case studies are 

both important historically, but also raise issues of what happens when those outside 

the market move into it. 

 

2. Evolving Towards Sustainability 

 The early quarries 

 Have we got there yet? 

There are some who argue that economic growth is no more than the 

unsustainablee plundering of natural resources. While an economist may not go as 

far as this, even today the country is failing with water (but perhaps doing better than 

most of the world with fish).  

 

3. The New Zealand Market Economy  

 Patterns of growth since the 1850s. 

 How crises and stagnations occur. 

A review of the long term growth record is both cheerful and sobering (about a third 

of the time since 1858 New Zealand has been in long term stagnations). But how 

good an indicator is GDP about what really happened; and what can we say about 

the role of overseas borrowing? 

  

4. The Post-war Economy 

 The end of the pastoral political economy.  

 From wartime control to Rogernomics and after.  

The market liberalisation of the late 1980s was a response to the wool price crash 

and the failure to liberalise steadily after the war together with the growing diversity 

and choice in a modern economy.  
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5. The Public-Private Partnership 

 The development state. 

 Private enterprise in all its varieties.  

The central role of the state in New Zealand’s economic development, the central 

role of private enterprise and the tension between them.  

 

6. New Zealand in the World Economy 

 The instability of a dependent economic 

 In a globalising world.  

How external shocks have impacted on the New Zealand economy and how 

international specialisation has and is driving the New Zealand economy.  

 

4. Class Details 

Session Date Times Venue 

1 Mon 11 June 18 10am – 1pm G05, MBIE 15 Stout St, Wellington 

2 Fri 15 June 18 10am – 1pm G13, MBIE 15 Stout St, Wellington 

3 Mon 18 June 18 1pm – 4pm G04, MBIE 15 Stout St, Wellington 

4 Fri 22 June 18 10am – 1pm G13, MBIE 15 Stout St, Wellington 

5 Mon 25 June 18 10am – 1pm G13, MBIE 15 Stout St, Wellington 

6 Fri 29 June 18 10am – 1pm G13, MBIE 15 Stout St, Wellington 

 

Please proceed to the meeting room, no need to report to the reception MBIE, 15 

Stout Street, Wellington. 

5. Course Costs 

This course is provided by the Government Economics Network (GEN) at a cost of 

$600 plus GST per person. 

 

6. Attendance Requirements 

Full attendance by participants is expected and a record of attendance will be 

maintained in this subject. Where absence is unavoidable, notification to the Course 

Administrator as soon as possible is required.  
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7. Withdrawal from Course 

If a participant is unable to attend, the registration may be transferred to another 

person by advising the Course Administrator in writing at least 2 days before the 

start of the course.  

8. Course Lecturer 

 

Brian Easton has worked on many 

aspects of the NZ economy for over half a 

century. This course is based on his latest 

book, due out this year which is a political 

economy/history of New Zealand 

although it will be more ‘economic’ than 

for the general reader. While he works as 

a scholar and a consultant, he holds 

positions in six New Zealand universities 

including being an adjunct professor of 

economics at AUT. 

9. About the Government Economics Network 

The Government Economics Network was established in 2011 to promote the better 

use of economics in the public sector in New Zealand.  The network has three aims: 

1) support economics training and professional development; 

2) develop linkages between economists; and 

3) strengthen economic advice to government. 

For further information please visit our website: www.gen.org.nz 

 

http://www.gen.org.nz/

